February 6, 2015

The Manager
Listing Department,
NATIONAL STOCK EXCHANGE OF INDIA LIMITED,
‘Exchange Plaza’, C-1, Block G,
Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051
Fax No.(s):  022-26598237/38
022-26598347/ 48

SUBJECT: UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
DECEMBER 31, 2014, AS REVIEWED BY STATUTORY AUDITORS
AND OUTCOME OF THE BOARD MEETING

Dear Sirs,

This is to inform you that the Board of Directors of the Company, at their meeting held today,
have approved the unaudited financial results of the Company, on standalone and consolidated
basis, for the quarter ended December 31, 2014, as reviewed by the Statutory Auditors of the
Company. A copy of the same along with the Limited Review Reports is enclosed. The
consolidated financial results will be published in the newspapers in terms of Clause 41 of the

Listing Agreement.

You are requested to take the aforesaid information on record.
Thanking you

Yours sincerely,

For New Delhi Television Limited

Navneet Raghuvanshi

Company Secretary

Encl.: as above

e-mail: corporate@ndtv.com, CIN: L.92111DL1988PLC033099
new delhi television limited, 207, okhla industrial estate ph-Ill, new delhi - 110 020, india. tel: (91-11) 4157 7777, 2644 6666 fax: 2923 1740 www.ndtv.com
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The Board of Directors

New Delhi Television Limited
207, Okhla Industrial Estate
Phase — 111, New Delhi - 110020

1. We have reviewed the consolidated results of New Delhi Television Limited, its subsidiaries and
associate company hereinafter referred to as the “Group” for the quarter ended December 31,
2014 which are included in the accompanying ‘Statement of Standalone and Consolidated
Unaudited Results for the quarter and nine months ended December 31, 2014’ (the “Statement”),
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ in New Delhi Television Limited which have been traced from disclosures made by
the Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Group’s Management pursuant to Clause 41 of the Listing Agreement with the
Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Group’s Management and has been approved by the Board
of Directors of New Delhi Television Limited. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

3. Areview is limited primarily to inquiries of group’s personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in New Delhi Television Limited in the Statement from the disclosures made
by the Group’s Management and are, therefore, not expressing a review opinion thereon.

5. We did not review the financial information of the associate company considered in the
preparation of the Statement and which constitute net profit of Rs 92 lacs and Rs 241 lacs for the
quarter and nine months ended December 31, 2014 respectively. The financial information of the
associate company which has neither been audited nor reviewed has been provided to us by the
management, and our opinion on the consolidated financial results to the extent they relate to the
associate company, is based solely on such financial information furnished to us.

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular
15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of
the Companies Act, 2013 and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Anupam Dhawan
Place: New Delhi Partner
Date: February 6, 2015 Membership Number 084451



The Board of Directors

New Delhi Television Limited
207, Okhla Industrial Estate
Phase-III, New Delhi - 110020

1. We have reviewed the results of New Delhi Television Limited (the “Company”) for the quarter ended
December 31, 2014 which are included in the accompanying ‘Statement of Standalone and
Consolidated Unaudited Results for the quarter and nine months ended December 31, 2014 ’ (the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialled by us for identification purposes. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Anupam Dhawan
Place: New Delhi Partner

Date: February 6, 2015 Membership Number 084451



